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1. Summary  

 
1.1 This paper proposes that the Committee discuss the potential impact of climate change on London’s 

economy with invited guests. It also sets out proposed activity in the investigation, particularly 
holding a further discussion at a Committee meeting, arranging a business engagement event and 
publishing a report summarising views and information received. 

 
 
2. Recommendations 
 

2.1 That the Committee notes the report as background to discussing with invited guests the 

risks from climate change affecting London’s economy. 

 

2.2 That the Committee delegates authority to the Chair, in consultation with party Group 

Lead Members, to make arrangements for an engagement event to discuss the impact of 

climate change on London businesses, to be held on 5 December 2014. 
 

2.3 That the Committee delegates authority to the Chair, in consultation with party Group 
Lead Members, to agree the output of the Committee’s investigation into the economic 
impact of climate change. 
 

2.4 That the Committee notes that its next meeting on 6 November 2014 will include a 
discussion on this topic with a representative from Asda supermarkets. 
 

 

3. Background  
 
3.1 The Committee is currently investigating the potential impact of climate change on London’s 

economy. The terms of reference for this investigation are as follows: 

 To map the likely effects of climate change on the London Economy; identifying the sectors 
most at risk and the likely effects on jobs and prosperity; 

 To establish best practice amongst the business community, in terms of risk assessment and 
adaptation strategies; and 



        

 To make recommendations addressing the risks from climate change to the London economy to 

the London Enterprise Panel and the Mayor, and potentially other representatives of London 

Government where appropriate. 
3.2 The Committee held an initial meeting on this topic on 24 June 2014 with guests from the Grantham 

Research Institute on Climate Change, London Climate Change Partnership, PwC and Lloyd’s of 
London. 

 
4. Issues for Consideration  
 

4.1 The following guests have been invited to today’s Committee meeting to discuss the topic with 
Members: 

 Dr Outi Korkeala, Ricardo-AEA; 

 Simon Howard, UK Sustainable Investment and Finance Association (UKSIF); 

 Mark Jenkinson, Siemens; 

 Tom Burke, E3G; and 

 Joey Tabone, Business in the Community. 
 

6 November meeting 

4.2 A representative from the supermarket chain Asda, Chris Brown, was also invited to attend this 

meeting to discuss the company’s plans for addressing climate change risks in its supply chain. 

Unfortunately Mr Brown was unable to attend. It is proposed that the Chair invite him to attend the 

next meeting for a short discussion on this topic. 

 

Business engagement event 

4.3 As discussed in the Committee’s meeting on 9 September 2014, the Committee is seeking to hear 

directly from London businesses as part of this investigation, to discuss how their business may be 

affected by climate change and how they are responding to this.  

 

4.4 Officers have been in discussions with the Team London Bridge Business Improvement District about 

holding an event in partnership between the BID and the Committee. Following these discussions, it 

is proposed that this event take place on 5 December 2014 at City Hall. A panel of business 

representatives and experts would be invited to speak, followed by an open discussion among all 

attendees. 

 

4.5 It is further proposed that the Committee prepare a short report summarising the views and 

information received so far in the investigation, which would be launched at this event. The purpose 

of this report would be to stimulate further discussion among event attendees and the wider 

business community, to help the Committee identify final recommendations. 
 
 

5. Legal Implications 
 
5.1 The Committee has the power to do what is recommended in this report. 
 
 
 

 



        

6. Financial Implications 
 

6.1 There are no direct financial implications arising from this report. 

 

List of appendices to this report: 

None 
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